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The Trend of Business 


JHE expansion in the volume of industrial production was 
grested early in September by the intensification of air raids 

nm industrial centres in the South of England and in the 
Midlands. At first the loss in output was considerable as a 
sult of the delays in communications, the time spent by 
workers in the shelters and the decrease in efficiency through 
jack of sleep. But the actual destruction of productive equip- 
ment has so far been small. 

Since the beginning of October, industry has gone some way 
towards adjusting itself to working under fire, and there are 
indications that the loss of output through delays and stoppages 
fas become quite small. Communications have shown 
gme improvement, the time spent in shelters during working 
hours has been reduced, and the relatively small damage done 
by the bombing of essential works is being rapidly repaired. But 
more remains to be done if the total volume of production is 
to show any considerable rise from present levels. 

The incidence of the loss of output has not been uniform. 
In the case of coal, for example, productive capacity exceeds 
the demand, due to the loss of the greater part of the Con- 
tinental markets. In September the value of coal exports was 
only £1,374,000, against £2,280,000 in the corresponding month 
last year. The output of steel, too, has been maintained, while 
domestic output has been supplemented heavily by higher im- 
ports, especially from the United States. Last month the value 
of iron and steel imported by Britain was no less than £5,103,000, 
compared with £1,164,000 in September, 1939. Indeed, it has 
been possible in recent weeks to accumulate substantial reserves 
of ore, scrap and semi-finished materials. 

In the aircraft, engineering, shipbuilding and related indus- 
tries activity has been fairly well maintained, though a number 
of individual plants have experienced more serious losses of 
output. The system of duplicate plants which, in the view of 


some observers, had been carried so far as to render it wasteful. 
has prevented grave hindrances to the production of munitions 
of war. 

The building industry has suddenly sprung to life with the 
intensification of air raids and is now employed chiefly on the 
construction of shelters, on the repair of essential works and 
communications damaged by bombs, and on the extension ot 
munition-making capacity. 

The export industries have not yet fully recovered from the 
loss of European markets. Actually, the value of shipments 
declined slightly, from £32.6 millions in August to 31.2 
millions in September. But efforts are being made to expand 
them—by sending an economic mission to Latin America, for 
example. 

Activity in the consumption goods trades is slowly declining; 
but the Purchase Tax, which came into operation on October 
21st, and more stringent direct limitation of output should tend 
to accelerate the curtailment of unessential work. On the whole, 
however, the transfer of productive resources to essential pur- 
poses is still proceeding all too slowly; in particular, the training 
of labour for munitions work has not yet been speeded up 
sufficiently. Only by broadening the basis of the munitions 
industry and by increasing the yield of existing capacity by 
means of an efficiency drive can we hope to expand output 
substantially from the present levels. 

The shipping position has not grown worse; but the rate of 
loss since the German occupation of the coast-line facing this 
country has been high. Our capacity to import and to export 
has been reduced by the increased loss of shipping, but the 
position, though serious, has not yet become precarious, partly 
because of the strengthening of the shipping tonnage at our 
disposal by the addition of a large part of the merchant fleets 
of the countries occupied by the Nazis in the spring. 


British Industrial Developments 


COAL 


In view of the heavy domestic demand for coal, the industry 
remains very active except in some of the export districts, which 
ate to be assisted from a fund to be raised by a levy of sixpence 
per ton on output. 

SOUTH WALES.—Production during the past month has 
averaged 12 per cent. to 13 per cent. less than that in the corre- 
sponding period last year. The decrease is due to the loss of 
&port markets, where the volume of trade has declined by two- 
thirds; inland disposals are good, and for the year they show 
a improvement of about 13 per cent. Owing to the severe 
contraction in the European and Mediterranean exports, and the 
dosing of the Canadian season, the anthracite collieries are faced 
With the prospect of only between 10 per cent. and 15 per cent. 
of their normal peacetime winter trade of between 14 and 13 
Million tons. Ameliorative measures are under consideration by 
the Ministries of Labour and of Mines. The Central Scheme 

not yet been statutorily amended for the purpose of the pro- 
posed national Trade Maintenance Fund, but the South Wales 
jery owners are considering the granting of additional assist- 
ance to local distressed undertakings through the levy and com- 
pensation provisions of their own marketing scheme. The joint 
audit of the coalfield for the September quarter showed a con- 


siderable loss. 
IRON AND STEEL 


_ The loss of output due to air raids has been comparatively small 
i the iron and steel industry. Moreover, supplies of raw materials 
e@ remained adequate. The comprehensive survey of potential 
Vy steel scrap in derelicts and disused structures is now well under 
Way. The home output of iron ore has been well maintained at the 
er levels. And imports of iron and steel, especially from America, 

ve remained on a large scale. In September, the value of imports 
iron ore and scrap was £1,228,000, against £1,665,000 in August, 
the intake of iron and steel was £5,103,000, compared with 
£5,365,000 in the previous month. The value of iron and steel exports 
actually rose from £2,403,000 in August to £2,629,000 in September. 
Substantial stocks of both raw materials and semi-finished products 
have been accumulated. As a result of the revision of the steel 


distribution scheme, most of the former leakages have now been 
stopped. Owing to the expansion in the imports of iron and steel, 
especially of the more expensive American material, the Fund set up 
for the purpose of compensating the industry for the rise in import 
costs has been severely strained, and it is expected that, with the 
forthcoming advance in railway charges, a further increase in steel 
prices will be announced in the near future. 


ENGINEERING 


The engineering industry has experienced a fall in production 
as a result of the intensification of air raids, but it is gradually adjusting 
itself to the new working conditions and in recent weeks output has 
shown a tendency to increase again. The expansion in the capacity 
of the industry is still proceeding rather slowly and the training of 
additional labour has not yet been speeded up sufficiently. But it also 
appears that the existing capacity of the industry is not yet being used 
as efficiently as possible. ‘The announcement that plant and machinery 
will be insurable against air raid damage under the Bill now in 
preparation by the Government has brought relief to the industry. 
The Unions’ demand for higher wages is still under consideration. 
Exports of machinery, though still high, have tended to fall; they 
were £3,333,000 in August and £2,739,000 in September. The value 
of imports, however, showed little change last month, when they 
were £2,694,000, against £2,673,000 in August, 


CHEMICALS 


Conditions in the home chemical market have been steady during 
the past month, with the supply position showing signs of improve- 
ment. There have been numerous export inquiries, with a good 
volume of definite business. Nearly all sections of the industrial 
chemicals market continue firm, and the price position shows no 
important alterations. Trade in the pharmaceutical and fine chemicals 
markets remains limited. 


FOOTWEAR 
Most districts reported active business during the early part of the 
month, some of which was due to the accumulation of stocks or 


retail purchases in anticipation of the purchase tax, and some districts 
therefore expect trade to react later in the season. Export trade 
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has shown a satisfactory tendency to improve, and orders for leather, 
footwear and leather goods have been on a larger scale. Many of 
the recent overseas inquiries have come from Canada and the United 
States. 


COTTON 


The most important developments in the industry during the 
past month have been the fixing of maximum prices for raw cotton 
in Liverpool by the Controller, and the decision to bring into opera- 
tion a cotton-rationing scheme for spinners. It has been necessary 
to restrict the use of material from non-sterling countries and to 
encourage the consumption of cotton grown in Empire countries. 
The Controller intends to regulate prices in Liverpool in accordance 
with world prices. These regulations have had a very disturbing 
effect upon trade in yarn and piece-goods. Substantial contracts 
have again been placed in cloth for the Government. Towards the 
end of the month export demand improved somewhat, with rather 
more sales for India, Java, South America and the Dominions. The 
home trade section has been harassed by the Limitation of Sales 
Order and the Purchase Tax. Spinning production is now 85 per 
cent. of capacity, against 90 per cent. a month ago and 75 per cent. 
a year ago. 

LINEN 


Regular supplies of home-grown flax are now coming forward, 
and on the whole quality has so far come up to expectations. While 
the major portion of the crop will be held against Government 
requirements, some releases will be made to stimulate the export of 
linen fabrics to approved markets. Large contracts covering a wide 
range of woven goods for multiple official needs have been fixed by 
the Ministry of Supply and representative trade associations. Allo- 
cations, it is expected, will be made to spinners and weavers at an 
early date. Thread yarns for Government, home and oversea 
markets are in constant demand and all available machinery is 
working to capacity. So far efforts to secure an expansion of the 
25 per cent. sales quota on linen goods for home trade sales have 
been unsuccessful; if no relief is granted, the results, both direct 
and indirect, are bound to affect gravely all sections of the industry. 


WOOL 

It has been announced that 250 million lb. of Australian wool 
owned by the British Government are to be stored in American 
warehouses and are to remain there under arrangements similar to 
the ordinary conditions of bond until some emergency renders it 
necessary to draw upon the supply. The emergency is not specified, 
but the statement should free the American textile industry from 
any anxiety it has had that their market runs the risk of being 
partially swamped. The consequences of the restricted supply of 
raw materials from Control are causing the British wool textile 
industry serious concern. The broad principles which render this 
policy necessary are realised, but nevertheless there are many who, 
seeing abundant supplies of wool and much idle machinery, feel 
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that potential air-raid damage could best be guarded against by 
accumulating stocks of undyed cloth which could be diverted to 
any of a number of uses. Part-time running, particularly in spinning 
and weaving, entails increased production costs, and inevitably 
spinners must ask more money for their product. But manufac- 
turers feel that a lower price for finished fabrics is more likely to 
bring out bulk business than anything else, and with the spring 
showings to be catered for, a decision in the matter of price, binding 
for the period covered by the offers, must be made without loss of 
time. The displacement of labour also gives rise to problems. The 
drift from the wool textile industry to other trades is so far uncon- 
trolled and a very awkward transition period appears to be inevit- 
able. There is, then, much to be said for a policy which would 
keep available machinery running, though the ultimate decision does 
not rest with the industry itself. 
RAYON 


Another price increase, amounting in this case to 2d. per Ib. for 
most deniers, came rather unexpectedly soon after the previous 
increase of 3d. per Ib. in the previous month. New business has 
been limited. The slowness of home demand is partly due to heavy 
overbuying in the early months of the war, which has left large 
stocks on the hands of buyers. In addition there is reluctance to 
hold more than necessary because of the threat of air-raid damage 
There are no signs of the usual substantial seasonal orders. Export 
business has also been slow in developing. Stocks in all quarters 
are high, and the efforts now being made to develop overseas busi- 
ness by means, inter alia, of special price rebates will, in view of 
the stock position, be some time in fructifying. 

JUTE 


The volume of business in the producing sections of the industry 
has improved. Manufacturers of tarpaulings are very busy supplying 
camp beds for air-raid shelters, while attention is being turned to 
hessians as a substitute for the scarcer tarpaulings. These, if re- 
inforced by cross strips of hessian cloth to take the place of webbing, 
which is practically unobtainable, should be strong enough. There 
are suggestions that hammocks might be made of jute on the fish-net 
principle, which would give employment to many unemployed men 
and women normally engaged in the making of fish nets, in addi- 
tion to helping the spinning industry in Dundee. There is plenty 
of raw jute, about the only textile fibre that is available. Government 
orders for fair quantities of cloth and bags are being placed with 
Dundee manufacturers, and on the whole the industry is on a 
better footing. Prices of yarns and cloth are very steady at the 
lower levels to which they have fallen. Calcutta hessians are in 
some demand on the spot, but shipment is neglected. Stocks of 
hessians in Calcutta at the end of September were 255 million 
yards and stocks of sackings 203 million yards, compared with 
302 and 240 million yards respectively at the end of August. Raw 
jute is generally quiet, but prices are being fairly well maintained 
despite the heavy crop in view this season. : 


Business Developments Overseas 


UNITED STATES.—Business activity continues to expand 
fairly rapidly. In September the Federal Reserve Board’s index of 
production almost reached the peak of December, 1939, while the 
figure for October is expected to establish a record. The increase 
in defence expenditure, first by Britain and France and then by 
the American Government, has largely contributed to the recovery 
in business activity. The engineering, aircraft and shipbuilding in- 
dustries have been operating virtually at capacity for some months 
and the basis of these industries is now being extended under the 
influence of the growing demand for munitions. The output of 
crude steel is at over 94 per cent. of the industry’s capacity. But 
other trades are also making rapid headway and the desire to 
accumulate stocks has become fairly widespread. The consumption 
goods trades have experienced a fillip; the output of motor vehicles 
reached 108,000 units in the third week of October, while the 
textile, clothing and furniture trades are also busy. Prosperity, 
however, has not yet spread to the agricultural section of America, 
partly because of the price-depressing effect of the loss of European 
markets. 

SWEDEN.—The Swedish Institute of Business Research has pub- 
lished a report on industry and economic life during the first 
six months of 1940. It is estimated that at least 100,000 workers— 
about one-fifth of the total—are directly engaged on State orders 
for military purposes. The branches of industry mainly concerned 
are those manufacturing finished goods, but semi-manufactured goods 
are also important; from 40 to 100 per cent. of the looms in over 
three-quarters of the woollen mills were employed on Government or 
municipal contracts on May 10th. Steel works were already operat- 
ing at full capacity at the end of 1939, with State orders being given 
priority. The capacity of tanners to supply leather for heavy boots 
was also taxed to the utmost. This reorganisation of industry has 
led to a number of industrial problems. The limited capacity of the 
plant available was one of the early difficulties, but it has now given 
way to the necessity of considering the dwindling supplies of raw 
materials, and the plant capacity may become excessive. The volume 
of imports from January to April was some 13 per cent. higher than 
in the corresponding period of the years 1936 to 1938, but imports 
have, of course, now been considerably curtailed. 


BRITISH EMPIRE 


CANADA.—Canadian industry is well on the way to new records 
of activity largely on account of expenditure on military equipment 
and munitions. Just how important this branch now is is shown 
by figures published by the Minister of Munitions: On Septem- 


ber 11th the value of war contracts placed by the Canadian Govern- 
ment was estimated at $315 millions; purchases by the British 
Government at $208 millions; and capital expenditure for new 
munition plants jointly incurred by the two Governments at $222 
millions. Capital expenditure by private firms for the expansion of 
plants to undertake war contracts will be allowed special depreciation 
rates in assessing Income and Excess Profits Taxes. Production of 
steel ingots during August was 166,879 tons, or 40.6 per cent., above 
that for August, 1939. Production for the first eight months was 
almost 60 per cent. above last year’s level. Measures have been 
taken to increase Canada’s gold production as a support for Empire 
credit throughout the world Unemployment is being reduced 
rapidly, and the increase in purchasing power has led to a sub- 
stantial growth of retail trade Canada’s wheat harvest is now 
officially estimated at 561 million bushels, or only about 54 million 
bushels below the record crop of 1928. It is still difficult to find 
the necessary storage accommodation and the cash advances to 
Prairie producers who are obliged to store some of their wheat on 
their farms, but the volume which farmers are permitted to deliver 
has been increased, and rapid progress is being made in enlarging 
storage capacity. 

AUSTRALIA.—It is reported that the condition of Australian 
trade and secondary industries continues buoyant. Rain is badly 
needed over a large proportion of the pastoral areas, wheat belt and 
dairying districts, and smaller export surpluses of rural products are 
likely at the end of the season. The value of imports and exports 
continues to exceed last year’s levels. 

Banking statistics indicate a growing strength and liquidity, and 
the Stock Exchange is firm, with industrials advancing in a quiet 
market. 

SOUTH AFRICA.—Overseas trade has increased steadily since 
January, and during the first eight months of the year exports were 
£7,399,000 more than in the corresponding period last year at 
£28,676,000, while imports totalled £73,597,000, an increase of 
£9,772,000. The Transvaal gold output in September amounted to 
1,166,152 fine ounces (valued at £9,795,677) compared with 
1,071,991 fine ounces (valued at £8,039,933) in September, 1939. 
The average daily output rose to 46,646 fine ounces. Wholesale 
business has slackened slightly, but this is considered a normal re- 
action to heavy buying earlier in the year. Retail business is well 
maintained at most centres. Factory activity is increasing as 4 
result of the steady progress of the Union’s war effort. Farming 
conditions are unchanged, but the drought has caused sales of agri- 
cultural implements to decline. 
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UNITED KINGDOM AND UNITED STATES 


Unit of 
Measurement 


Mill. Ib, daily av. 
Thous. f£'s 
Avg. daily sales 
in 1937 = 100 
Thous. {’s 


” 
Thous. £’s 


Thousands 
oO 


/o 
Thousands 


1929 = 100 


July 1, 1935100 


1928 = 10¢ 
Mill. £’s 


7 
Per cent. 
” 


New basis 


Th’s j Old _,, 
£ |New ,, 
Old, 
$ perf 
Frs. per £ 


Fl per § 
Pence per Yen 


' Pence per § 


1935-39 = 100 


Million m. tons 

Million kw. brs. 

Thous. m. tons 
1936 = 100 


Million $ 
Thousands 
Thous. bales 
1929 = 100 
Million $ 
1929 = 100 
Number 
Thousands 
1929 = 100 


” 

” 

Oo 
o 


/o 
Million $ 


) Figure for 1936 is average of August-December. 


b 


i July ; Quarterly indices year ended in quarter shown. 
year; monthly figures are cuinulative over fiscal year. 



















































































| Monthly Average 1939 1940 
| | | } | | | | | | 
| 1929 1932 1936 | 1937 1938 | 1939 i July | Aug. | Sept. |} Feb. | Mar. | Apr. | May | June | July | Aug. | Sept 
| | 1 i | 
= | 
| | | 
5-27, 4°47) 5-17) 5-43) 4°18) 5-18|| 4:65 4-21 5-67|| 6-52) 6-49] 6-72) 5-74 7-72| 6-09} 4-63!) 4°88 
| 133) 133) 147; 154) 155) 150) 149-1) 143-9) 139-4) 133-1] 137-6) 145-9) 177-6) 167-5) 179-6) 167-1 | 
| 78, 92) 100) 104 108 106} 103) 114 107} 115} 114) 118) 110) 118) = 108 
i 83} 95) 100) 100) 102)) 107) 83} 103)/ 83} 100) 106} 113 99} 106} 101} 
-_ 81; 93) 100} 102) 105) 107) 94) 109] 95} —:108}_—sA11}_—so115|_ 105)! 104 
|| 42,444) 29,810) 30,921| 34,099) 34,923 31,550)| 31,917) 33,779) 22,311 || 37,070) 42,755) 40,984] 38,933] 34,934) 29,656 34,772 | 28,865 
| 23,774) 11,740) 17,934] 23,203) 18,112) 18,079] 19,499, 19,463) 12,408)| 32,027] 32,640) 32,656) 34,101) 28,138) 27,197 28,254 | 21,879 
25,467| 12,168) 16,452, 20,878] 17,958] 18,997]| 22,636! 22,756) 12,498]| 23,637| 29,040) 31,336) 28,814| 25,364) 27,920 30,272 | 28,360 
| 92,589] 54,221) 65,710) 79,492 71,569) 70,002}] 74,555| 76,609) 47,553)| 93,206| 104945) 105551|102339) 88,775| 85,189 93,628 | 79,440 
|| 4,555} 2,625) 2,966] 3,232) 2,993] 2,976|| 2,998] 3,269] 2,106] 2,920] 2,932] 3,8: 3| 3,482| 2,780| 2,615, 2,726| 2,628 
| 6,575| 3,634] 4,278) 5,388] 4,744) 4,533|| 5,261) 4,442) 2,894|| 4,262) 4,142] 4,555] 4,626) 3,800] 2,491) 1,687/ 1,861 
|| 47,899] 23,031] 28,410) 33,737] 30,448] 28,121]! 30,997) 28,544| 17,368|| 29,704] 33,473] 38,988) 36,668) 28,976) 25,555 27,605 | 26,272 
|| 60,779) 30,419] 36,727) 43,466) 39,240 36,567|| 40,355) 37,077) 23,087|/ 37,402) 41,456) 48,300) 45,500 36,211) 31,189, 32,555 | 31,177 
1,212} 2,756) 1,684) 1,413) 1,791) 1,514)! 1,256) 1,232) 1,3: 1,504) 1,121} 973) ssi} 767} 827) 799} 830 
|| 10-3} 21-9} 13-0} 10-6] 12-8} 10-3|| 8-7) 8-6] 8-9]| 10-0) 7-4) 6-5) 5-9} 5-0) 5-4) 5-2 
1,276) 2,813} 1,822) 1,586) 1,881) 1,690)| 1,326) 1,295) 1,396) 1,586] 1,193) 1,040) 948) $43} 899) 868 | 
|} 118) 306] 179) 171{ 226) 239)| 175) 162) 243], 282) 239) 210) 194) 183) 209) 223} 
| $0) 142) 79 70} 96} — 93} 63} 60} 80)/ 202} 122) 102) 86 76) 77; 52| 
| 69] 157) 94) 83) 84 76) 48} 48) 67]} 46) 35) 32) 28) 22) 21) 22 
165} 371) 178) 144) 210) 153)} 142} 160) 151)| 188) 106 81; 69 56} 63 70 
280} 602) 304) 165) 208; 151)| 132) 128} 111) 126 83 72 69 60 59 60 
285| 562} 374, 304) 398} 309]) 277] 267) 276|| 247) 185; 159] 154) 122) 126) 117 
} w | ae | = 179) 156) 158} 139)} 123} 119} 113 128 97} 87| 78 67 76 77 
| 156) $78) 277; 246) 253) 217) 191] 187) 188]) 184) 155) 138) 123) INN} 114) = 103 
116} 228} 198) 151) 164) 127|| 106) 103) 101 121 99} 92) 80 68 81} 75 
36 68 67| 71 91 76 70 63 65 82 72 68) 67) 67) 71) 68 
|| 676] 541) 154) 285 110) 107|| 134, 118) = 73]) = 168} 165 82) 91 14 33] 13 
|} 100} 96) 99$| 103] 7 108)| | 1073} we | 
| | | | | | 
100] 70:4) 79-4) 93-5| 82-4) 76-2|| 68-0) 69-0) 78-4/) 90-0) 89-0) 88-8) 87-9) 92-8) 87-4) 96-4) 99-7 
100] 72-8} 71-2) 78-6) 68-4| 76-4) 71-9) 71-2] 77-8|| 95-0| 94-2) 93-7] 93-2} 93-6} 93-4) 95-0] 96-2 
100) 53-4) 67-0] 73-7) 58-6) 63-8!) 57-2) 58 9} 67-9|] 83-0 94-4) 95-5) 96-9) 96-1) 92-8) 94-8) 94-5 
100} 76-3) 88-5} 108-4] 97-4) 100-0)| 96-8) 98-5) 103-6]] 120-2} 120-0) 121-2) 123-3] 125-4) 127-0) 126-4] 126-4 
-_ 67-8} 78-8) 89-3 77-8 80-3) 75-0) 75-8) 83-2)) 99-5 m4 101-4 103-5} 105-7] 103-9} 106-4| 106-7 
i] i | | | 
) 100) 81-8 83-4 90-7} 90-1) 92-4) 89-0) $9.6 97-4|| 104-5} 102-5) 103-2) 102-5) 109-1) 106-5) 107-9| 109-7 
|} 100} 87-8] 89-7] 94-8] 95-2 96-4)! 94-6) 94-6] 100-6] 109-0} 108-5] 109-8} 110.5) 114-0) 112-8! 114-0] 115-3 
102-0} 64-0) 115-7] 110-2} 85-6) 78-1)} 85-5) 77-5) 66-4)! 80-6) 77-6) 75-6] 62-6) 54:4) 59-6) 62-9] 63-5 
96-8} 113-6] 137-7) 128-6) 127-6) 116-8]| 117-9) 113-4} 109-7/| 125-6} 124-9] 125-7) 121-5 115-9) 120-1) 121-0} 120-9 
| 815-0} 827-0} 896-6) 948-7/1006-2\1132-2|| 236-0) 317-8) 378-0], 981-7|1132-2! 67-5) 145-1) 208-4) 307-4) 417-2} 493 
829-5] 859-3) 902-2) 919-9/1018-91408-2| 377-5) 551-3! G01-6)|/1148-7/1408-2| 186-3] 442-6) 715-1) 993-81349-4| 1,651 
|| 362-3) 258-5] 431-4) 479-6) 487-4) 509-9] 508-0) 518-5) 574 9|| 531-0) 538-2) 539-1) 547-0 soe? 608-6; 611-9} 607-4 
62-9} 81-3; 96-2) 97-2) 103-8) 102-8|} 92-6) 89-6] 109-0)| 102-7] 109-8) 116-8} 107-6) 102-1) 102-4) 115-7| 117-6 
|| 55-9) 64-0) 88-8) 98-4) 103-2) 107-0 409-9) sn 122-4)) 124-5) 135-4) 133-7} 140-8} 146-8 a 154-7} 147-8 
| | | | 
| 1,738) 1,791] 2,142] 2,210 2,205) 2,179] 2,158] 2,162} 2,275]| 2,366) 2,275) 2,268 2,304 2,376| 2,363) 2,390] 2,501 
| 194) 187} 221) 227) 230) 296) 226 224, °255|| '238| '238| ‘245| '247| ‘260; 252} 283/ 278 
229! 308) 313; 278 279) 248 271) 272; 227)! 341| 327} 329) 396; 373) 404) 417) 38s 
991; 844) 839) 924) 940) 959)| 951) 954) 978]| 966) 971) 951; 932) 929} 900) 889} 905 
257, 348| 613) 622) 611! 579) 568) 570} 574]| 580) 582) 588) 603) 605) 626 650] 665 
| 5-498) 3-008} 2 2 2 2-24} 2 2-25) 3-88)! 2 SSeS St ee 2 i} 3 
5-26 1-87} 0-60) 0-58) 0-62) 1-18} 0-77) 1-01] 3-47]| 1-03) 1-03) 1-03] 1-03) 1-03) 1:03) 1-03) 1-03 
4-47) 1-61) 0-50} 0-50) 0-50! 0-87|| 0-50] 1-46) 2-59|) 0°75) 0-75) 0-75) 0-75) 0-75) 0°75) 0-75) 0-75 
4-61 3-75) 2-94 3-29) 3-39) 3-76]! 3-96] 3-86] 4-03|) 3-28) 3-41) 3-45) 3-42) 3-48) 3-45) 3-40/ 3-40 
|... | 96,073) 26,653) 16,435) 8,754)| 5,187| 7,407] 350|| 949) 1,113) 6,652) 2,617) 1,587) 491) 471 | 5U 
18,319) 7,184) 16,299) 12,752) 8,684) 4,504|| 1,018) 3,630, 53) 129) 514) 295) 0) "2 300| | <> 
.. | «ee | 9,787] 5,876} 4,991) 2,305)| 682} 195) 217 0} 142) 211} 241 0 0} 222) 0 
7,267, 2,153) 2,125, 2,431) 2,279) 1,365}) 222| 0 || 0| 142) 0) 0 0 0 0} 0 
4-857, 3-504 4-971| 4-95) 4-89 4:46) 4-68 4-61] 4 05}; 4-03) 4-03) 4-03) 4-03) 4-03 4-03 4-03 | 4 
124-02) 89-20) 82-97 124-45,170-66 176 -64||176-72|176- 35/176. 20||176- 63|176-63|176-63)176-63176°63s) ... |... | 
12-09} 8-66) 7-78} 8-99; 8-89! 8-35)) 8-79] 8-61] 7-56]| 7°55) 7-55) 7-56) g7-56|_ ... i ta 
22-81) 19-33, 14-02) 13-99| 13-99) 14-06)| 14-00) 14-00] 13-99|| 14°24) 14-97) 16-01) 17-21) 16-42) 15-03) 14-40] 14-25 
28-85' 20-83! 14-47! 14-43 10-65 6-36|| 5-65, 3-79 4:09!| 4:32] 4-19) 4-19) 3-81) 3-94) 3-91) 3:74] 3-54 
sitet aieiaaata i — a : 
miles ; 7,839,432 sq. kms.) } | 
} | 
110 58 103 113 88 108 104, 104 113)) 116; 1212) 111 115, 121 121i) ... | 
107 66 99 112 97 106 107 91 114)] 114 117 119 118 118 117}... I 
110 57 104 113 87 108 104 107 113} 116 112 110 114 121 121]... | 
46:0} 27:2) 37-5; 37-4! 29-3) 33-3|| 29-1 34-8) 38-5|| 38 8, 35-7) 33-4) 35-7) 33-6) 36-7) 39-0] 
8,113) 6,842 9,461) 10,083 9,400, 10,856)! 10,651 11,230, 11,116}) 11,104 11,514 11,193 11,609 11,485) 12,063 <i 
4,599) 1,128 3,973) 4,192) 2,357) 3,875]; 3,230, 3,824) 4,299|| 4,000) 3,870) 3,608, 4,390, 5,019; 5,076) 5,473 | 
134 41 100 100 79 105)| 90 96 164} 98 96 2 117 131 
159-6] 23-3) 66-8) 75-5) 82-2) 111-2!) 109-3) 127-2] 129-7|| 74-9! 121-7) 135-4, 145-9) 135-3) 140-4] 
319-6} 89-3) 156-1) 184-4) 184-2 185-5|| 190-6) 185-1) 193-5]| 125-7) 150-5 165-1, 183-0, 189-4) 258-3} | 
382 88} 306) 326, 167) 239] 15) 61 162 338} 353) 362) 326; 286) 169 
64 20 65 72 41 59) 59 38 27 66 71 71) 66 59 63)... | 
587} 418} 592) 619) 492) 614]) 521! 628) 625 663} 626, 624) 636) 557) 598} 655 639 
100) 52-8 67-9, 74-7) 59-2) 66-6)) 65-1! 66-0) 72-6|| 68-8) 65-1) 66-0 68-0) 70-8; 70-8) .. 
| 100; 62:2) 79-2) 83-6) 76-7) 89-1]| 77-5; 80-2) 82-9)| 80-2; 80-2) 81-1} 78-4) 82-0; 80-2) ... 
| 862 110) 202; 251) 163 190)| 170-5) 180-4) 199-5]| 189-8} 206-7, 203-0) 203-7) 205-4) 232-0 
|| 430} 131) 202) 275] 255} — 260)| 226-7) 248-1] 284-0|| 338-6] 344-6) 316-5) 318-1] 344-4) 317-0 
|| 100, 62-6) 93-4) 101-0) 81-5} 92-5] 91-0) 91-6] 93-1|| 97°5| 95-8} 94-9] 94-9, 95-7) 96-8) 
|| 100) 42-6) 78-4) 93-5) 78-5) 83-3]| 77-4) 82-2) 85-9|| 89-6} 90-0) 88-3) 88-4) 89-7) 88-2) 
| 100! 84) 105) 120) 123) 124) 124-3) 124-2) 124-5|) 125-5) 126-0) 126-5) 127-0, 127-6) 127-6) 
|| 48-3} 34-8) 39-7) 39-3) 34-5| 37-6) 37-1) 37-9) 38-2] 38-0) 37-7| 37-6 37-5) 38-0 38-1) 
se |} ces | OPO 5,155| 7,404) 6,240)| 6,101) 5,790) 5,68 5,920) 5,025 5,682) 5,724) 5,738 5,565 
| 100) 77-9; 84-8) 88-4) 86-3) 85-2)) 84-8) 84-4 85:6) 85-4) 85-8) 85-9) 86-3) 86-2 
100] 68-0) 84-8) 90-6] 82-5] 80-9) 79-1) 78-8) 82-6| 82-2) 82-5} 82-2) 81-3) 81-5 | 
|} 100) 56-5) 82-0) -9} 73-8} 72-0]} 69-5} 68-2! 74-6} 73-9) 74-9) 73-9) 72-5) 72-5 
| 100) 63-2} 80-8} 90-8) 80-3) 82-0)) 79-2) 79-4) 85-1} 84-8} 83-3) 83-4) 83-0 82-9 | 
|| 100) 74:4) 86-8} 92-2} 87-0} 85-2|| 83-8) 83: 7| 86-2) 85-8} 86-0} 86-0; 85-2) 85-6 
| 100) 45-9) 77-2} 82-5) 65-3) 63-4)) 60-0} 58-2 64-7] 64:8, 66-2) 64:8) 63-2) 63-4 
| | j } | | } | j 
|| 100) 24:4) 57-3} 69-0} 52-6) 55-5 54) 53 57) 57 58} 50} 45 46) 47 | 
|| $21; 360) 756; 712) 641 807} 1,629) 6,147| 7,153} 7,945) 8,594] 9,664) 831) ... | 
| $36) 173} 9843) 441) 520) ... 308} 727} 3,504) 4,438, 4,742 5,142) 5,926) 331] 
| 1,459\ 2,077) 2,481] 2,554) 2,600} 2,616)) 2,486) 2,446 2,547, 2,529] 2,518 2,519) 2,531! 2,484) ... | 
|| 3,996) 3,952) 10,578) 12,162) 13,250) 12,215|) 16,238! 16,646 18,177) 18,433, 18,770, 19,209) 19,963 20,463}... | 
| 4,476) 5,328) 6,101| 6,475, 6,510) 7,171] 7,049] 7,171) 7,455) 7,511] 7,559, 7,710] 7,848 7,883) 8,058 | 
2,358] 2,114) 5,989) 6,830} 7,935] 10,466) 10,507) 10,918] 11,655/| 12,328) 12,423, 12,919 13,237) 13,781 13,498] | 
43 256} 2,512! 1.238) ae 4,469|| 4,553] 4,758] 5,352|| 5,692) 5,828 6,149 6,385| 6,857| 6,514 
! | } | 
22,599) 19,080! 22,064) 22,198! 21,023! 22,417)| 22,046) 22,327) 22,384|| 23,220! 23,380! 23,489 23,555) 23,591 23,787 
|... | see | 14,619) 15,097) 15,033) 17,331) 16,462) 18,096 18,209)| 19,210] 19.344) 19,515 19,971) 20,524 20,847 
| 6,788) 5,666) 4,999) 5,202) 5,202) 5,234) 5,243) 5,247) 5,243]| 5,283) 5,344) 5,353 5,332) 5,333 5,341 
| 27,662) 12,867) 18,306) 19,601) 17,054) 18,200 | 17,683) 17,246, 18,526|| 17,344) 19,537) 19,250 19,659) 18,850 19,233) ... | 
|} 7-61; 2-05; 0-91; 1-0} 1:0) 1-0 1-0} 1:0) 1-0) 2-0) 2-0) 1:0 1:0) 2-0 1-0) 1-0) 12> 
| 8-60] 8-66) 2-65) 2-68} 2-56; 2-36)! 2-16) 2-21) 2-65] 2-32) 2-25) 2-25 2-38] 2-39 2-28 ( 
| 595 99 1644 #175 196 191 318! 112 41 104} 71) «118-122 82 396 


: (6) Indices shown in last month of quarter to which they relate. 
alancing revenue and expenditure. Annual figures are totals for financial year, beginning in year shown. Monthly figures are cumulative. 


(J) Adjusted for seasonal variations. 


Annual figures for 1929 and 1932 are not completely comparable. 


Ptember-December not comparable owing to revised method of counting adopted in September, 1937 


lands instead of N.E. England 
(q) Average May 1-9. 


(nm) From January, 1940, includes former Southern and South Eastern divisions. 
(r) Revised series from January, 1939. 


(s) Average June 1-22. (t) New Se 


(ad) Average of weekly figures. 


(e) Ordinary and 


(g) Annual indices, year beginning 
(k) Annual figures are monthly averages of fiscal 


(1) 1937, average January to August: figures 


(m) From September, 1939, Grimsby and Lincoln included in North 


ries, 


(p) Includes Southern division before January, 1940 


THE ECONOMIST TRADE 


SUPPLEMENT 


RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I. —MINERALS 


Commodity 


Unit of 
Measurement 





COAL 


1. Production : 
2. ” 
3. 


4. Production: 


10. 


Belgium 

SRAM. sence 
Holland 

OIL 

Dutch East Indies 
Mexico 

Iran (Ang.-Ir. Oil)... 
Roumania 

U.S.A. 

U.S.S.R. 


All Principal Countries 


11. Stocks: U.S.A. end year 
12. Price: U.S.A. Mid-Cont. crude... 
CRUDE STEEL 


13. Production : 


14. = 
15. Price: Pig 


Belgium 
U\S.A., ex. castgs. 
iron Clevel. No. 3 


GOLD 


16. Production : 


17. 
18. 
19. 
20. 


Union of S. Africa 
U.S.S.R. 

Canada 

U.S.A, 

World 


Th. metric tons 
” 


” 


Th. metric tons 


million barrels 
cents per barrel 


Th. metric tons 
£ per ton 
Thous. fine ozs 


| 1929 | 





Monthly Average 


1932 


2 245 | 1,785) 
146 ,026) 27,183 
965) 1 ‘063 


424) 
408 
543) 
612 
8,970} 
| 1,791 
| 15,048 
| $40 
81-3} 


437| 
556) 
462 
403) 


232 
1,128] 
2-91 


963} 
163} 
254) 
185) 


1936 | 


2,323] 


36,761) 37,176 


1,067) 


536 
S11 
628 
723 


12,550) 14,597) 


2, 193) 


'288 
104- 0} 


onl 
3,963 
3-70) 


945) 
450) 
310} 
313) 


1937 | 1938 


2,473| 2,465 


1,193] 1,124 
605 
578 
871) 
596) 


617 
471) 
911 
550 
13,679 
2,405 


2,307) 


20, 575| 23,486) 2 


306} 
115-2) 


$22! 
4,192 
4-67 


978 
417 
341 
341 


29,378) 3: 


1939 


1939 
(a) 


July | Aug 


2,321) 
1,179) 


685 
595) 
8838 
529 
15,010/10,94 
2,500 


2.999} 


2,480 


| 


678 6 
645 
832) 
539} 


Sep 


| 
t 


2,409)| 
29,073) 34 ,750) 38,5 291] 38, 840) 35 


1,119) 974]| 


34| 


643)) 
583)| 
516}} 


14,635) 


|| 24,580 20,596 


269 262 


96-0!) 96-0 
259) 
3,875 
5°03 


296 
3,234 
4°95 


1,068 
417 
421 
350 


1,081; 1.) 


“440 


9 
3,342 
4°95 


96 


4 
4 


2.300 


234 


96)) 


212 
3,824 


YS 


i} Feb. | Mar. | 
I 


2,617; 2, 830| 


612) 

456 

826) 

489 ‘ 
14,703 16,246 
2,360) 2,532 


“240 
96-0 


246 
96-0 


301 
4,000 
5°55 


329 
3,869 


5°55 


1,103, 1,147 


“403; 429 


1940 


May | 


Apr. | 


| 


‘ | 
2) 35,764 
653} 
501} 


870 
520 


33,30 


599 
467) 
863 
502 

15,701 
2,437 


° 


520 


254 
96-0 


259 


96-0 


3,608 


5 


4,390 
55) 5°55 
1,168) 1,186 


16,004) 15,112 


| 
June | 


33,600] 36,700) 


| 

| 

ze 

| .> 4 
| 

| 


517| 
15,322! 


499 


YH-U 





» ame 
5.076 


5,019 
5°55 


6°00) 


1,158 


! 
| 
| 


39,04 


5,473 


6°00 


2,025) 
| 118-0) 


2,762 
140-3 


2,898 
140-7 


3,085 


142-54 


- 3,263 
21. Price: London, per fine ounce ... sh. 161-88 
COPPER 
22. Production (Smelter) U.S.A. ...... 
23. Stocks: U.S.A. (b) - 
24. Price: Std. cash, London (#)...... £ per ton 38-48) 54-53 42-75 62-00 
25. Electrolytic, N. York cents per Ib. 9-47| 13-17 10-97 8) 10-26] 11-64) 11-15 

LEAD i] 
26. Production : (Smelter) U.S.A. ... Th. metric tons 30-8) 36-0 38-0 i ) 1 36°9 
27. Stocks: U.S.A. (b) 155-9) 117-0 53-3 66-0 
28. Price: Soft Foreign, London @ 17-60] 2 14-69 
29. Pig, New York 4°71 5-05 

SPELTER 
30. Production : (Smelter) U.S.A 
a, MOUS S SAAC TD ccccccsescepeccece 
32. Price: G.O.B., London (i) caine 
33. prime western, St. Louis 
TIN 


148-51 150-5 168-00 168-00; 168-00 8-0) 





168-00 168-00 168-00) 168-00! 14 


55-4) 
190 


72:1} 
195-8] 
62-00) 62 


Th. metric tons 74-2 


134 


62-3 
145 


75-0 
162-1 
62-00 
11°50 


71-7} 
IS1+1] 
62-00 
11°50 


76°5 
153-4 
62-00 


11-09 


69°1 
132 


17°38 

145 
62-00 
ea 11-16 
40-6 
67°38 
25°00 
5°19 


34-4 
57°1 
25-00 
5°02 


30-9 
” OZ 
£ per ton 
cents per lb. 


25°00 25°00 


5-00 


” 5° ON 
37-4 
40°8 
14-90) 
4-90) 


40-7 
59-9 
14°16 
5-11 


50-4 
64-2 


Th. metric tons 


~£ per ton 
cents per Ib. 


a 


46-7 


64-0 


44:3 


59-2 


7 
50 
25°75 

6:2 


25°75 
5°80 


5} 25:75 
” ; 5°75 »s 


34. Production : 
35. (exports) 
36. 


Bolivia einen 
Dutch E. Indies 
British Malaya 
Thailand (Siam) 


Long tons 2,006 


2,640 
5,567) 


265 


2,2 3] 2,282 
4,772 
10,174 
1,462 


; 3,098 
2,721 


6,509 


3,261 
3,162 
7,928 


2,607 ? 738 
4,062 
1,416 


15,309 yy? 9/0) 


1.918] 10.938 
1,056 1,116) 1,313 1,232] 1,322] 1,786 
8,267) 15,000 ‘ =4,0001/ 15,700 14,300, 18,400, 20,100 
Quota of Restrg. | { 
Countries ..... % of std. quanty. | | 42-8) 92-5) ‘ 120 I 120-0,120-00) 80-00, 80-00. 80-00 
U.K. tons 1,542) 1,822 2,311) 2,71 2 2,347) 2,278 3,261) 2,784 
U.S.A 2,938) 6,304 5,187, 6,478) 4,584 9,244) 7,855) 7,905, 9,225 
World 8,758) 13,325 12,200 15,000, 11,100 2,000 — | 
J.S.A. (6) ... 4,496) 5,095 5,339 3,613) 3 41: 3 2,635) 2,964) 3,677 5,300) 6, 
rots al stocks (b) | 58,427) 26,702 39,497 47,232) 40,680) 40,783 41,211) 48,830) 51, 
Std. cash, London || 203-9) 136-0) 204-6) 242-3 229-9 2-3 264°3 
Straits, New York 45-19) 22-01 46-42' 54-24 48°52 


251-9) 252 273-6, 265-8) 2 
GROUP II.—TEXTILES AND CROPS _ 


47°09) 46°82; 51-48 54°54) 51-59 


6.354 3.830 ’ 
1,461 


19,100 


37. 
38. 
39. 


19.900 


76°2 2 


2,273 
5,939 
13,808 
5,157 
45,514 
3} 226°3 
49-56 


40. Consumption : » ORG 
41. 
42. = 
43. Stocks : 
44, World: 
45. Price: 
46. ,, 


2.450 
6,600 
18,000) 2 


” 
2.078 
47,525 
243-0 
45°94 


” 1] , | 
|| 27,229) 232} 

6] 251-3 
wil S19 


< 36,330 


# per ton 
cents per lb. 


"999 9 OK j 62 


42. 48-76! 55-88 51+ 





COTTON 
1. Mill deliveries : G.B. 
2. Consumption: U.S.A Thous. bales 587 418 
3. Price: Mid. American d. per Ib. }| 10-33) 5-25 
WOOL | 
4. Stocks: Australia, S. Africa, 1 | 
N. Zealand, June 30 Million Ib. 35 
5. Price: Weekly Wool Chart 1929 = 100 100 
RAYON 
(i) Continuous Filament 
6. Production : Italy ... 
7. Jap an 
8. U.K. inner 
9 U.S.A. ‘(e) 
10. Price : Viscose, std. grade, per Ib. 
(ii) Staple Fibre 
11. Production: Italy 
12. 
13. 
14. “é 
15. Price: 


$63) 
boas 
8 3} 


6-09 
598 
7°81) 


Mill. Ib. daily av. 5-27| 4-47 5-43 


619 


6°37 


5-18 
614 
5°93 


5-17 
592 
6-69 


4 4-2 


65 I “88 
g 039 
7 


8-42 


‘ 
521 62 
5 


| 
47 29 
78-4 104-4 


147 


48-6 69-0 


Million Ib. 


” ” 


” 


pence 


anonu 


Million Ib 


” ” 


oto 


” ” 


wn 


Viscose, std. grade, per lb. pence 
WHEAT 

16. World shipments, yr. ended July 

17. Price: No. 2 H.W. Kansas C. (h) 

18. No. 1 N. Man. Winnipeg(h) 
TEA 

19. Exports: Ceylon 

20. Dutch East Indies 

21. British India 

22. / 

23. 


Mill. bushels 
cents per lb. 


” 


Million Ib. 


” 

” 

” 

Quota of Restricting 
Countries (f) 

RUBBER 

D. E. Indies ... 

British Malaya 

World 

Quota of 
Countries.. 

28. Consumption : U.K. .... 

29. A, ncn 

30. All imptg. count. 

31. Reclmd. in U.S.A. 

32. Stocks: U.S.A. end year and mth. 

33. Price : London, st. sm. sheet ...... 

34. N. York, st. sm. sheet 

LINSEED 

35. Exports : Argentine 

36. Price, c.i.f., Hull ; Plate 

37. 


90-0 90-0 90-0 90-0 


|| % of std. quant’y 


Thous. tons 21-22) 17- 37-28) 42 44°42) 40°44) 44°75] 60-4 05 
05) 33- 


24. Exports: 58) 25-81| 35-97 24-8 1-04)) 35 7°47 76 ‘ 15 
25. | 38- 80 3 f 91|| 45-65) 47-8 25°45, 57°87) 45-47) 42 $5°87 
= 72-20) 59-05 ¢ 83-76 : j8)/110°56 108-72) 85 34) 118 90) 108°] | 124 741116-66| 
Restricting | 
- % of est. cap’c’ty ||... | 5 58 80-00) 80-00) 80-¢ 00! 80-0} 80-0) 85-0 

6-02 10- 11-03) 12-22) 12-55) 12-30) 12 
38-95 48: | 49-84) 50-19 50-10) 51-62 
| 67-12 89- 95°54.101-41) 99°44) 94-00 
18-08 15- 17-02) 17-56) 16-30) 15-72 
118-6 138-0) 134-3) 142°4) 162-3) 161-4 
10-25 9-00 12-66) 11°75] 11-03) 11°56 
20-5 17°5}| 19-0) 21-0 


26. S 
27. 


” 
” 
i So°U 
} anal 
12-50) 
50°48) 
78-98 


50) 12-50 
91) 47-01 
77°39) 75-03 
15°84) 14°30] 
168-2] 190-2] ¢ 
13°06) 12 
21°9 


6-50 
28-08 
57-70 

6-46 
379-0 

2-34 

3°4 


Thous. tons 
” 


42 
90 


” 36 
77 
10 
231-5 
7-22 
14-6 


” ” 


/ 
» 
5§ 
9 oo 
”» Us ~- 


pence per Ib, 78 


cents per Ib, 18 18-4 


” / 


104 97 69 
12-0 


13-8) 


127 
16:1 
18-4 


133 29) 
18-3 
20-3 


166 
8-5 
_10- 5 


103 
11-7 
12- ‘9 


Thous. tons 





” 








1932-3 1933-4 1934-5 1935-6 1936-7 1937-8 1938-9 1939-40 


(a) (a) 
384 

1,011 
‘276 


“12 


1937-8 1938-9 1939-40 1940-1 
(a) (a) 


Commodity Commodity 


Wool (mill. 
12. Argentina 
13. Australia . 
14. S. Africa 
15. N. Zealand 
16. U.K. 

17. U.S.A. 441 460 
18. World . 3,848 3,733 
Sugar (thous. metric tons, raw value) 
19. Cuba - 2,052, 2,343 
20. Dutch East Indies . 1,734 780 601 

21. U.K. 362 509 670 533 589 
j 22. Other E urope (8countries) 4,834 3,962 4,706 4,278 4 580 
Ta) (a) Provisional figures. (6) ) End of rand month. (c) Monthly figures are averages of half-yearly returns. (d) End of season (July) and month. (e) Monthly figures are 
averages of quarterly returns. (f) oon, beginning in April of year shown. (g) Excluding Burma since Jan. 1938. (4) Season beginning in August of year shown. (#) From 
Dec. 18, 1939, price is for electrolytic copper delivered, including import duty if any. Average for 1939 taken from Jan.—Nov. (j) Average August-December. 


Cotton (thous. bales) 
1. Brazil 

2. Egypt .... 

3. India te) - 


Ib. ~_ “_ basis) 
393 
1,063 
330 
277 
119 


387 
996 
284 
289 
120 


370 
1,015 
219 
265 
115 
451 
3,647 


359 
971 
251 
304 
109 
453 
3,691 


399 
985 
264 
327 
116 
457 


1,757 

1,707 

5,933 

7 10,638 
25,611) 28,537 


2,075 
2,202 
5,779 
18,946 
5 40,781 


184 
180 
183 

56 
874 


379 
983 


272 


304 
108 
449 
3,804 


380 
1,023 
246 
297 
107 
455 
3,862 


1,8 : 

i = 1,799 

5,1: 

11 "94: 11,817 

31,1 

Wheat (mill. bushels) 

i 241 
133 
276 
70 
526) 

3,390 3,826 


141 
144 
282 
65 
626) 

3,601 


336 
151 
348 
65 
950 
4,503 


175 
180 
450 
58 
731 
4,175 


. Australia 


2,615 2,606) 3,028 


538) 1,208 


3,040 2,778 
1,444 


1585 
426 327] 
5,110 “484 _ 5300 


. U.K. 
552 











